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Shareholder base

27.4%

7.4%

20.9%

44.3%
Canton of 
Geneva

City of Geneva

44
Geneva 
municipalities

15,207 private and
institutional
shareholders

 Equity CHF   billion2.3



BCGE key figures
 (as at 31/12/2024)
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37.0
Assets under
management 
in CHF billion

20.6
Loan volume
in CHF billion

32.4
Balance sheet total 
in CHF billion

16.7%
Capital ratio 

140%
Net Stable Funding
Ratio (NSFR) 

AA-/A-1+/Stable

9.6%
ROE

51.6%
Cost/income ratio

S&P rating 

258
Operating profit
in CHF million

219
Net profit
in CHF million

CHF 6.50 Dividend per share



Result remarks
Ad hoc announcement pursuant to Art. 53 LR 

BCGE – Outstanding 2024 results
Geneva, 11 March 2025 – The year-end results for 2024 reflect BCGE Group’s strong commercial growth,
thanks to which the Group was able to post a turnover close to the record results achieved in 2023. Assets
under management and administration increased by 4.8% to CHF 37 billion, while amounts due from clients
and mortgage loans rose by 7.1% to CHF 20.6 billion. At CHF 258 million (-8.3%) and CHF 219 million (-5.2%)
respectively, both operating and net profit remained very strong. Equity capital increased by a further 7.5% to
CHF 2.3 billion, with an equity coverage ratio of 16.7%, well above the regulatory requirement of 12.7%. At CHF
6.50 per share, the dividend proposed to the General Meeting of Shareholders will remain unchanged
compared with last year’s dividend. For 2025, the Bank is being cautious in its forecasts. It expects lower
earnings according to rate trend.

Main consolidated figures for the 2024 financial year

Second best result in the Group’s history
Turnover was slightly down by 0.7% at CHF 586 million, due to the Group’s selective expansion of business
volumes. Revenues are well diversified, with a net interest income of CHF 377 million (-3.3%). Commissions hit
a new record at CHF 148 million increasing by 11.2%, while trading operations rose by 9.3% to CHF 42 million.
The 23.4% share of turnover in EUR and USD reflects the international orientation of the BCGE Group’s
business lines.

The increase in operating expenses to CHF 302 million (+6.0%) is the result of ongoing investment dynamics
and the expansion of the workforce. At 51.6%, the cost/income ratio is in line with the long-term objectives. The
number of the Group’s employees rose by 51 to 968 (in full-time equivalents).

Boosted by the Group’s commercial growth, both operating and net profit remained remarkably high, at CHF
258 million (-8.3%) and CHF 219 million (-5.2%) respectively, despite an unfavourable interest rate
environment. 
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Strong growth in loans
Loans granted to companies and individuals increased by 7.1% to CHF 20.6 billion, CHF 14.2 billion of which
are mortgage loans and CHF 6.4 billion other amounts due from clients. Mortgage loans account for 44% of the
balance sheet total and demonstrate the broad diversification of assets. The Bank serves more than 254,000
clients, including 22,756 companies (an increase of 664 over the last year), all placing their trust in BCGE. 

Increase in assets under management and administration
Assets under management and administration rose by 4.8% to CHF 37 billion, demonstrating BCGE’s positive
business momentum. This increase is due in particular to discretionary management mandates, investment
funds and client deposits. Overall, the inflow of new client assets from private and corporate clients (net new
assets) totalled CHF 228 million. 

Continued increase in equity capital
Equity capital rose by CHF 163 million over the last year and currently stands at CHF 2.346 billion. At 16.7%,
the consolidated equity ratio is well above the regulatory requirement of 12.7%. As a result, the Bank boasts a
robust risk profile, which is reflected in its AA-/A-1+/stable rating (confirmed by S&P on 29.10.2024). 

Rising share price
BCGE’s share price rose by 13.3% in 2024 closing the year at CHF 255. Market capitalisation remains below
the intrinsic value of CHF 326 per share in relation to equity capital. The number of private and institutional
shareholders remains stable with 15,207 shareholders as at 31 December 2024. The free float is widely
distributed, with 83% of shareholders holding between 1 and 50 shares. 

Outlook for 2025
For 2025, the Bank is being cautious in its forecasts. It expects lower earnings according to interest rate trend.

BCGE: Our aspiration is to fulfil the aspirations of others

Banque Cantonale de Genève (BCGE) was founded in 1816 as a universal bank and is part of the BCGE Group, which
provides high-quality financial services to individual, business, and institutional clients alike. The Group’s business lines
include everyday banking services, private banking, asset management, investment funds, pension planning,
mortgages and lending to the private and public sectors. It runs a trading room and offers financial engineering,
business valuation and transmission, private equity and trade finance services. The BCGE Group is based in Geneva
and also has offices in Zurich, Lausanne, Basel, Paris, Lyon, Annecy, Dubai and Hong Kong. It employs 968 people
(full-time equivalents, as at 31/12/2024). BCGE is listed on the SIX Swiss Exchange (security no. 35 049 471) and is
rated AA-/A-1+/stable by Standard & Poor’s (S&P).
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This press release is sent outside the opening hours of the Swiss Exchange (SIX) in order to comply with the ad-hoc publicity provisions
of the Listing Rules issued by the latter. The information in this release reflects the state of affairs as at the date indicated in the
introductory heading of this press release. Only the French version of this document is deemed authentic.

For further information, please contact

Press relations                                Investor relations
Gregory Jaquet                               Jérémy Linder
+41 22 809 32 39                            +41 22 809 38 11
gregory.jaquet@bcge.ch                jeremy.linder@bcge.ch
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Consolidated balance sheet
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Consolidated income statement
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Consolidated statement of changes in equity
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Condensed notes
Highlights

The highlights on pages 3 to 4 provide information on the economic factors that influenced the results under
review and their changes from the previous year.

The amount of mortgage loans and client receivables, corresponding to the 2023 financial year, has been
adjusted to conform to the presentation of the figures for the 2024 financial year.

Change in the scope of consolidation: the Bank has registered a subsidiary in Hong Kong, 100% owned by the
Bank, under the name: BCGE (Asia) Company Limited. On 8 February 2024, the Securities & Futures
Commission of Hong Kong granted this subsidiary authorisation to carry on regulated broker and adviser
activities.

Post-balance sheet event: on 1 July 2024, the Bank acquired 100% of the shares in the representative
company Mont-Fort Funds AG. The company acts as a representative of foreign funds in Switzerland. It will be
consolidated by BCGE Group from the date of acquisition.

Detail of extraordinary income and expenses
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Listing references for 
BCGE (symbol)

Listing Swiss stock exchange, 
SIX Swiss Exchange

Reuters
Bloomberg

Telekurs

Security number 

ISIN

BCGE.S
BCGE SW

BCGE

35 049 471

CH0350494719

BCGE’s Capital structure
CHF 360 million Number of shares

Registered shares with a
nominal value of CHF 50 7,200,000

Rating by Standard & Poor’s (S&P) 
AA- / A-1+ / Stable 

Stock exchange listing
Share performance in 2024: +13.3%
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The BCGE share price continued to rise during 2024 and closed the year at
CHF 255. However, the market price of the share is still below the book
value of CHF 326. 

Compared to the equity value of CHF 2.346 billion, the Bank’s market capitalisation amounts to
CHF 1.836 billion. Therefore, the stock’s upside potential remains significant.

Share performance 
from 2020 to 2024 Index rebased, 100 = 01.01.2020

Source: LSEG Datastream

Dividend trend since 2014

* Proposal to be submitted to the General Meeting of Shareholders on 29/04/2025

Figures adjusted to registered shares
in CHF

Swiss Bank Index

SPI



Our goal is to help others achieve their goals.
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You can find all BCGE’s key figures in the
annual report on the Bank’s corporate

website.

Our mission is to provide our clients
in the greater Geneva region with
quality financial solutions and services
at every stage of their lives while
ensuring responsible management.
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© Banque Cantonale de Genève. This document should not be considered as an offer, recommendation, advice (in particular investment advice) or solicitation
to buy, sell or transfer the mentioned financial securities or any other related financial instrument. Nor does it constitute a “financial analysis” as defined in the
“Guidelines for independent financial analysis” of the Swiss Bankers Association. Before making a decision, the reader should consult a specialist in the
respective tax, accounting, real estate or other professional field. The information contained in this document is not intended to replace or substitute for legal,
real estate, tax or other advice, consultation or service. The Banque Cantonale de Genève cannot guarantee the accuracy, completeness or reliability of the
information contained in this document, as it is provided for informational purposes only and is subject to change without notice. Therefore, any investment
decision made by the reader is his or her own responsibility. This document is not intended for natural or legal persons who, because of their nationality, their
place of residence or for any other reason, are subject to jurisdictions which might prohibit or limit its use. The services, products and financial services
mentioned in this document are not offered to persons residing in the United States of America and are not otherwise available in the United States of America.
This is a free translation of the original French version. In case of discrepancies, the French version shall prevail 

Banque Cantonale de Genève
Quai de l’Ile 17
1204 Genève
Tél.: +41 (0)58 211 21 00
www.bcge.ch


